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Overview of New 
Jersey’s 
Employment 

• Nonfarm employment 

• 4.4M in New Jersey 
as of April 2024 

• About 86% is private 
sector

• 3.7M in New Jersey 
as of April 1990 

• About 84% is private 
sector
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Goods-Producing Industry

• Construction

• Notoriously cyclical sector of the economy

• Moves with macroeconomic conditions such as 
economic growth and consumer spending 

• Manufacturing 

• Has been declining since 1970s but stabilized after 2010

• US offers stable economy and political environment

• Susceptible to automation, technology 
advancements and increases in productivity   
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Service Jobs 
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+90% of the jobs in NJ

Job growth 
E-commerce- 
(warehousing/couriers)

Real estate

Professional services

Stable 
Retail 

Finance 
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The Economist: AI  

• “Yet history suggests the economy will generate new jobs in response 
to the affluence ai ought to bring.” 
• “AI will displace some workers” but it will also “create new tasks”

• “Firms which innovated even more basic forms of AI had 25% faster 
employment growth and 40% revenue growth than similar firms”  
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The Economist: AI  

• AI could help people with less skills 

• Jobs that might benefit from AI
• Doctors 

• Lawyers

• Customer services 
• Phone designers and app developers 

• Jobs that could be harmed 
•  Editors 

• Writers
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Summary 
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Automation did not impact employment  

• E-commerce 

• Warehousing 

Consumer spending drives employment growth 

• Aging population 

• 1/4 of the US population will be 65 or older by 2031

• 2.6 million jobs projected 

Healthcare employment is expected to grow 



Thank You!

Nicol.Nicola@dol.nj.gov
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