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New Jersey Sectors by Employment

Health Care and Social Assistance

Retail Trade

Local Government

Professional, Scientific, and Technical Services
Accommodation and Food Services
Transportation, Warehousing, and Utilities
Finance and Insurance

State Government

Private Educational Services

Management of Companies and Enterprises
Real Estate and Rental & Leasing

Federal Government

2024 numbers are based on average through August.
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= Unemployment Rate

. * 4.8%
Overview of
the ECOnOmy mm |Mmmigration
Contl n ued s Labor Force Participation Rate

* 64.8% for NJ
* 62.7% for the US




New Jersey's Average Unemployment Rate (1976-2024)
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m NJJob Opening Ratio

. * 0.92 job opening for every
Overview of unemployed individual.

the Economy

Continued - [

* 1.07 opening for every
unemployed individual.
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Job Postings, 2019-2024 (January to August)
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Job Postings
(Timely Data)

/

- e In-Demand Occupations
R - i

* Registered Nurses
* Retail Salespersons

 Home Health and
Personal Care Aides

* First-Line Supervisors of
Retail Sales Workers

* Heavy and Tractor-Trailer
Truck Drivers
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Job Postings
(Timely Data)
Continued

* In-Demand

Project Management
Specialists

Data Scientists

Accountants and
Auditors

Financial Managers
Management Analysts




Job Postings
(Timely Data)

Continued

* In-Demand Specialized (Hard)
Skills

* Nursing

* Project Management
* Accounting

* Auditing

* Marketing

* Agile Methodology

* Finance

* Data Analysis
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Job Postings
(Timely Data)

Continued

* In-Demand Software Skills
* Microsoft Office (e.g., Excel, PP)
* Programming Languages
 SQL
* Python
* Java
* Amazon Web Services
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Job Postings
(Timely Data)
Continued

* In-Demand Soft Skills
« Communication
* Management
Customer Service
Problem Solving
Detail Oriented
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* In-Demand Job Postings by Educational

Attainment
* No Education Listed 44.0%
. * High school or GED 24.8%
JOb POStIngS * Associate's degree 7.7%
(Tlmely Data) « Bachelor's degree 28.3%
. ° ' 0
Contlnued Master's degree 9.3%

* Ph.D./professional degree 3.4%
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Al Talent Job Postings Overview

Cl

159,533 unique job postings (over the
past 12 months)

Top Companies

State of New Jersey
Bristol-Myers Squibb
Johnson & Johnson

JP Morgan Chase

15



Wil Al Talent Job Postings Overview
Continued

* Median Advertised Salary
« $55.32 per hour

« Top Occupations
« Software Developers
« Computer Occupations
* Project Management Specialists
« Data Scientists
« Marketing Managers




Industry Projections
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Occupations Projected to Grow in the Next Decade: 2022-2032

Occupation 2022 2032 Number Percent Exits Transfers  Openings Education

Nurse Practitioners 6,800 10,250 3,450 50.6 190 190 720 Master's degree
Physician Assistants 4,800 6,450 1,650 34.1 120 150 440 Master's degree
m::;cgé:ri"d Health Services 17,450 22,350 4,900 28.3 550 820 1,870 Bachelor's degree

Data Scientists 3,100 4,000 900 28.3 80 130 300 Bachelor's degree
Information Security Analysts 5,700 7,100 1,400 24.4 140 240 520 Bachelor's degree
:'f:::g:op::;?;“es Teachers, 3,650 4,500 850 22.9 180 140 400  Doctoral or professional degree
Operations Research Analysts 7,200 8,700 1,500 20.9 230 250 630 Bachelor's degree
Financial Examiners 2,550 3,050 500 20.4 90 110 250 Bachelor's degree
E:;::;i L":;::;tms andTeachers, 2,500 3,000 500 19.9 120 90 260  Doctoral or professional degree
Speech-Language Pathologists 5,600 6,700 1,100 19.4 170 160 430 Master's degree
Software Developers 54,050 64,450 10,400 19.2 1,020 2,120 4,170 Bachelor's degree
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Occupations Projected to Grow in the Next Decade: 2022-2032

Occupation 2022 2032 Number Percent Exits Transfers Openings Education

Data Scientists 3,100 4,000 900 28.3 80 130 300 Bachelor's degree
Information Security Analysts 5,700 7,100 1,400 24.4 140 240 520 Bachelor's degree
Financial Examiners 2,550 3,050 500 20.4 a0 110 250 Bachelor's degree
Credit Counselors 500 550 50 12.4 10 20 40 Bachelor's degree

Market Research Analysts and

. . 23,400 25,850 2,450 10.5 770 1,430 2,450 Bachelor's degree
Marketing Specialist
Personal Financial Advisors 9,800 10,650 850 8.3 280 350 710 Bachelor's degree
Management Analysts 22,750 24,300 1,550 6.7 810 1,080 2,050 Bachelor's degree
Human Resources Specialists 19,000 20,200 1,200 6.3 590 1,020 1,720 Bachelor's degree
Project Management Specialists 19,650 20,800 1,150 6.0 460 930 1,510 Bachelor's degree
Traini Devel t
raining and Developmen 7,250 7,700 450 5.9 230 390 660 Bachelor's degree
Specialists
Financial and Investment Analysts 12,600 13,200 600 4.8 280 530 870 Bachelor's degree
Financial Risk Specialists 2,100 2,200 100 4.5 50 90 150 Bachelor's degree
Compensation, Benefits, and Job
P 2,700 2,850 150 4.5 80 110 200 Bachelor's degree

Analysis




Occupations Projected to Grow in the Next Decade: 2022 - 2032

_ 2022 2032 Number Percent Exits Transfers  Openings Education
Occupation
. 58,000 60,650 2,650 4.6 1,480 3,190 4,930 Bachelor's degree
General and Operations Managers
Market Research Analysts and 23,400 25,850 2,450 10.5 770 1,430 2,450 Bachelor's degree
Marketing Specialists
22,750 24,300 1,550 6.7 810 1,080 2,050 Bachelor's degree
Management Analysts
- 19,000 20,200 1,200 6.3 590 1,020 1,720 Bachelor's degree
Human Resources Specialists
: . 19,650 20,800 1,150 6.0 460 930 1,510 Bachelor's degree
Project Management Specialists
. 48,500 49,450 950 1.9 1,510 2,220 3,820 Bachelor's degree
Accountants and Auditors
. . . 9,800 10,650 850 8.3 280 350 710 Bachelor's degree
Personal Financial Advisors
. : 12,600 13,200 600 4.8 280 530 870 Bachelor's degree
Financial and Investment Analysts
. , : 2,550 3,050 500 20.4 90 110 250 Bachelor's degree
Financial Examiners
. . 7,250 7,700 450 5.9 230 390 660 Bachelor's degree
Training and Development Specialists
10,400 10,750 350 3.4 370 440 840 Bachelor's degree

Compliance Officers




New Jersey's Warehouses

Warehousing & Storage Employment

95,000
85,969
80,000
74,662
69,910
65,000
61,456
56,581
50,000 .
2018 2019 2020 2021 2022

New Jersey's warehousing and storage employment has
- increased by 51.9% since 2018. The state ranked second in
The map illustrates how New Jersey’s highway system and the Middle Atlantic Region, following Pennsylvania (33,971

rail lines support the warehousing sector. Easy access to . . . . .
major transportation routes to deliver goods domestically jO bs add'ﬂd] for the number of JL‘IDS added durlng this DErIﬂd.

and a connection to the world marketplace through our
ports makes the state an ideal location for warehousing
operations.
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2022 Annual Averages

NAICS | Description -
Establishments |[Employment| Wages
Credit Intermediation and Related
522 | activities 4,888 72,751 | $137,032
Securities, Commodities, and Other
523 Financial Investments and Related 3,805 41,311 $217,935
Activities
524 Insurance Carriers and Related Activities 4,273 72,884 $140,545
Accounting, Tax Preparation,
5412 Bookkeeping, and 4,402 42,343 $126,690

Payroll Services
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Join Our List!



http://nj.gov/labor/subscribetoori

Thank You!

Dr. Nicol Nicola

Nicol.nicola@dol.nj.gov

Director

Division of Economic & Demographic Research
Office of Research and Information

New Jersey Department of Labor and
Workforce Development
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